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BASIS, OUT OF 150 LAST QUARTER IN THE YEAR TO Q2 2022

Urban house prices stole a march v
on their national counterparts in Q2 Fig 1: City house prices more resilient than national markets in Q2
2022, although neither saw the sudden Average annual % change
downturn that many anticipated. —— Cityindex (150 cities) —— National index (56 countries/territories)

The average house price across 150 14.0%
cities worldwide increased by 11.7% in the 12.0%
year to Q2 2022, up from 11.5% last quarter. 10.0%

On a national basis, across 56 countries B
and territories, house prices increased 10% 007
down from 10.9% the previous quarter. :'Z:f

0%
In the developed world, cities Q@ @2 Q3 Q4 Q@ Q2 Q3 Q4 Ql Q2 Q3 Q4 Q Q2
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suburban and rural markets during the Source: Knight Frank Research, Macrobond
pandemic and what we’re seeing is likely to
be a recognition of value as cities reopen to

v

workers, tourists and students. ) . ) ) ) )
Fig 2: Cities seeing price declines over a 3-month period

Resilience 3-month % change

Of the 150 cities tracked, 138 of the cities QIO
2.0%

saw prices increase in the 12 months to
Q2 2022, down only marginally from -4.0%
142 cities last quarter. -6.0%
Perhaps most surprisingly, there are still 58.02
66 cities recording annual price growth in -100%
excess of 10%, up from 64 last quarter. 120%
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fears, energy prices, rate rises and Source: Knight Frank Research
geopolitical concerns, there are still only
12 cities where prices are falling on an
annual basis. cities with those in Sweden, the Chinese US cities
Note however that analysis over the last mainland, Finland, New Zealand and US cities are still performing strongly with

three months sees this figure jump to 20 Australia well represented (see Fig 2). nine in the top 20 rankings. Miami leads



the pack with annual price growth of 34%.
However, with mortgage rates nudging 6%
in the US and existing home sales down we
expect the pace of growth to weaken in the
remainder of 2022.

The triple-digit price growth in three
Turkish cities is in part due to inflation
nudging 80% and a lack of supply due to
higher construction costs.

In short, cities are outpacing national
markets and whilst rapid interest rate rises
may bring about sudden corrections (see
Wellington in New Zealand) where these
are gradual and incremental price growth
is likely to slow not reverse.

Sources: Knight Frank Research, Macrobond, BIS, National
Bank of Austria (Oesterreichische Nationalbank), Statistics
Belgium, Brazilian Foundation Institute of Economic
Research (FIPE), Bulgarian National Statistical Institute,
Teranet-National Bank House Price Index™. Reproduced
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CITY

ISTANBUL
ANKARA
IZMIR
MIAMI
HALIFAX
DALLAS
PHOENIX
TALLINN
ATLANTA
ADELAIDE
11 SAN DIEGO
12 HAMILTON
13 SEATTLE

14 BRATISLAVA
15 DENVER

16 REYKJAVIK
17 LOS ANGELES
18 VILNIUS

19 SAN FRANCISCO
20 BRISBANE
21 HOBART
22 PRAGUE

23 TORONTO
24 RIYADH

25 JERUSALEM
26 TEL AVIV

27 HAIFA

28 UTRECHT
29 AMSTERDAM
30 MONTREAL
31 SKOPJE

32 ROTTERDAM
33 ZAGREB

34 BOSTON

35 NAGOYA
36 OTTAWA

37 DETROIT
38 NEW YORK
39 RIGA

40 VANCOUVER
41 GOTHENBERG
42 VIENNA
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43 CHICAGO
44 PORTO

45 STOCKHOLM
46 GLASGOW
47 EXETER

48 WINNIPEG

49 MALMO

50 WASHINGTON

RANKED BY ANNUAL % CHANGE (Q2 2021-Q2 2022)

12-
MONTH
CHANGE
(%)

184.9%
165.4%
150.9%
34.0%
30.9%
30.8%
29.7%
29.5%
26.3%
25.6%
25.6%
251%
23.4%
22.7%
22.2%
22.1%
22.1%
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20.4%
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CITY

TOKYO

KYIV

SOFIA

DUBLIN
BERLIN
MINNEAPOLIS
HAMBURG
DUBAI
MANCHESTER
LISBON
MUNICH
SINGAPORE
LUXEMBOURG CITY
BUDAPEST
QUEBEC
MARSEILLES
CANBERRA
ATHENS
MALAGA
FRANKFURT
MADRID
WARSAW
ZURICH
BRISTOL
BOGOTA
EDINBURGH
BENGALURU
BIRMINGHAM, UK
CARDIFF
VALENCIA
THESSALONIKI
GENEVA
COPENHAGEN
SEVILLE
SEOUL
CALGARY
DARWIN
LILLE

PERTH

DELHI
HANGZHOU
BRUSSELS
LONDON
BARCELONA
MUMBAI
PUNE
BUCHAREST
BEIJING
BERN

OSLO

Source: Knight Frank Research *Asking prices **Provisional

12-
MONTH
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12.0%
12.0%
11.9%
1.7%
1.7%
11.5%
1.4%
11.3%
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10.5%
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149
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CITY

TAIPEI
MEXICO CITY
MILAN*
SYDNEY
OXFORD
BANGKOK
CHENNAI
LIMASSOL
MELBOURNE
SAO PAULO
OSAKA
HYDERABAD, IN
XI'AN
KOLKATA
CHANGSHA
SHENZHEN
TURIN*
SHANGHAI
CHONGQING
PARIS
AHMEDABAD
RIO DE JANEIRO
ABERDEEN
SANTIAGO
QINGDAO
JAKARTA
ROME*

WUXI
LJUBLJANA
ABU DHABI
PALERMO*
LYONS
NICOSIA
NINGBO
EDMONTON
NANJING
HELSINKI
GUANGZHOU
FLORENCE*
KUALA LUMPUR
VENICE*
AUCKLAND
GENOA*
LIMA

HONG KONG**
TIANJIN
WUHAN
ZHENGZHOU
RABAT
WELLINGTON

12-
MONTH
CHANGE
(%)

5.7%
5.7%
51%
51%
51%
4.7%
4.7%
4.6%
4.3%
4.3%
4.2%
4.2%
4.2%
4.1%
3.9%
3.7%
3.6%
3.3%
3.3%
2.9%
2.8%
2.5%
2.1%
1.9%
1.9%
1.9%
1.8%
1.6%
1.5%
1.5%
1.2%
11%
1.0%
0.9%
0.6%
0.6%
0.6%
0.3%
-0.3%
-1.3%
-1.8%
-1.9%
-1.9%
-2.1%
-2.4%
-2.5%
-2.9%
-3.5%
-3.9%
-12.2%

Data is to Q2 2022 except data for Abu Dhabi, Athens, Barcelona, Bogata, Brussels, Bucharest, Copenhagen, Dubai, Gothenberg, Kuala Lumpur,
Limassol, Lille, Lima, Ljubljana, Luxembourg City, Lyons, Madrid, Malaga, Malma, Marseilles, Nicosia, Paris, Rabat, Riyadh, Seville, Skopje, Sofia,

Stockholm, Taipei, Thessaloniki, Valencia, Vilnius, Warsaw and Zagreb is to Q1 2022. Data for Budapest and Santiago is to Q4 2021.
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